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Future Trees Trust

Report of the Trustees
for the year ended 5th April 2022

The trustees present their report with the financial statements of the charity for the year ended 5th April 2022. The
trustees have adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended
Practice applicable to charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) (effective 1st January 2019).

OBJECTIVES AND ACTIVITIES
AIM

To create genetically diverse breeding populations of tree species which contribute to the development of resilient,
healthy and productive forests and to climate change mitigation.

OBJECTIVES

1. Through programmes of progeny trialling and the establishment of clonal and seedling seed orchards, produce
tested material of our core species.

2. Through programmes of plus tree selection and the establishment of clonal seed orchards, produce qualified
material of minor species, prioritising species for wood production and woodland resilience.

3. Carry out genotyping of our plus trees to characterise and better understand the genetic diversity of our
breeding populations.

4. Future proof our breeding populations by incorporating some selected trees of non-UK origin.

5. Promote the use of improved seed by forest nurseries and demonstrate the gains that can be made from using
improved material through a series of demonstration plots around the country.

6. By the means described above, contribute to current policies to combating climate change, enhancing
biodiversity, disease resilience and carbon sequestration.

7. Promote conservation of the forest genetic resources of UK native and naturalised broadleaved species.

Public benefit statement

The Trustees have complied with their duty to have due regard to the guidance on public benefit published by the
Charity Commission in exercising their powers and duties.

ACHIEVEMENT AND PERFORMANCE

The British and Irish Hardwoods Improvement Programme (re-named Future Trees Trust in September 2011)
began in 1992 as a cooperative linkage between scientists from British and Irish universities, the Forestry
Commission and the Irish Forestry Services (Coford), and British and Irish landowners and professionals in all
sectors of the industry. Its aim is to carry out the long term scientific research, trials and testing required to develop
the best adaptive and productive genotypes of the principal hardwood species common throughout the woods of
Great Britain and Ireland. Aspects of vigour, form and disease resistance need to be considered, with seven
hardwood species selected for the work. These are oak, ash, wild cherry, sweet chestnut, birch, sycamore and
walnut. Different scientific approaches have been used and the best ways identified of selecting superior trees as
breeding stock, creating databases, carrying out provenance trials and establishing seed orchards that will yield
improved planting stock for future physical and socio-economic environments.

The timescale is 15 to 20 years of continuous monitoring and refining before better material can become widely
available. Future Trees Trust has established the disciplines and the procedures to ensure the best possible
outcomes in the shortest possible timescale. In 2016, the Irish element of Future Trees Trust split to form the
Forest Genetic Resources Trust, Ireland as a separate charity functioning in Ireland. The two charities work
together on specific projects to achieve robust research.
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Report of the Trustees (continued)
for the year ended 5th April 2022

FINANCIAL REVIEW

Despite the restraint imposed upon us by the Covid pandemic, we enjoyed another successful, busy and fruitful
year. Our results for the year are reported on page 6, and our key achievements in 2021/22 include:-

Staffing changes

After eleven years with Future Trees Trust, our fundraiser and CEO left in November 2021. Head of Research
covered these roles before the appointment of a new CEO who will commence work next financial year. Our social
media and outreach is developing well and we have increased the time commitment of Georgina Thomas, our
marketing and comms freelancer, from one day to two days a month.

The Board of Trustees met online quarterly throughout 2021/22. No trustees resigned or were appointed in 2021/22.

Income

While we are heavily dependent on Charitable Trusts and Foundations which accounted for 69% of our income in
2021/22, this year saw an increase in our funding from public sources to 28% with the remaining funding coming
from two corporate supporters and individuals. Defra continue to support the Living Ash Project and we again
received funding from Scottish Forestry. We were also successful in applying to the Forestry Commission Tree
Production and Innovation Fund (TPIF) to support the oak seed orchards. We are grateful to all our donors and
supporters, without whom our work would not be possible. A full list of our supporters is included later in this Annual
Report.

Planting out more grafted oak trees into our oak clonal seed orchard project

Our oak grafted seed orchard project aims to tackle the challenges of irregular acorn production by establishing
four seed orchards across Britain that will provide high-quality British acorns. This is a long term project, where we
climb about 25 trees a year, and graft scion material on to rootstocks to plant out in replicated seed orchards of
superior trees. We were tremendously pleased to have been successful in our bid to TPIF to allow us to climb
additional plus trees and collect grafting material from stock hedges to make significant progress on this project.
The trees will be planted out in the seed orchards next winter.

Progeny trials for Sycamore and birch

This is a major new project, and we have been fortunate in receiving funding from a corporate sponsor, Vastern
Timber, to support the sycamore trials, and a new charitable donor, the Brian D Newman Foundation, to support
all aspects of the birch work. We have collected seed from over 100 plus trees of each species from across the
country, and these are being cell grown to establish multiple progeny trials from Perthshire to Kent to test the
genetic traits of the parent trees in the breeding programme. This is a long-term project, which is crucial to move
qualified seed from the grafted seed orchard, to tested seed, under forest reproductive material regulations. The
trials will be planted next year.

Supporting Young Researchers and Foresters — The Patsy Wood Scholarship Programme

Our legacy grant that we received from the Patsy Wood Trust annually from 2017 — 2021 has enabled us to support
several early career foresters and researchers and is proving very successful. There is a chronic shortage within
the sector of skilled young people, and particularly a lack of understanding of forest genetic resources and the role
these play in helping to deliver resilient, productive and healthy woodlands. This years’ scholar is Peter
Borrowman, working with an independent forester in the South East. Our current student, Ryan McClory is
undertaking doctoral research in the Drivers of Oak Masting. In addition to Ryan, this year we are supporting a
second student, Eamonn Copper who is investigating genetic diversity within British and Irish oak populations. Both
these research projects greatly assist with developing our oak breeding programme going forward.
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Report of the Trustees (continued)
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Demonstration plots

An exciting project to undertake, we were delighted to plant the first demonstration plots in the country to illustrate
to the forester the difference between various categories on planting material available using planting stock arising
from our research programme. We have planted three demonstrations in Perthshire, Herefordshire and Kent.

Living Ash Project
This project is funded by Defra to identify trees with tolerance to ash dieback. We are half way through the project
which is on track to deliver additional tolerant trees to the National Archive, planted on the Public Forest Estate.

Other projects

We continue to provide support for the UK forest Genetics Resources website which contains an interactive map
for all broadleaved genetic resources in the UK. We also host the National Tree Improvement Strategy website
and provide funding to support the chair and secretary of this group.

Reserves policy

The trustees deem that reserves should be sufficient to allow for the charity to continue its work for as long as
possible in the event that income should diminish, especially in a period of economic uncertainty. The trustees feel
it is prudent to maintain a financial reserve of at least six months core operating costs as a contingency against
unexpected circumstances and that remaining free reserves are sufficient to ensure the charitable purpose is
maintained. As at 5th April 2022, free reserves totalled £52,484, and the trustees are content that this is broadly
in line with the above target. These funds are held in the charity’s dedicated bank account, or with other charitable
funds, so long as the total combined funds do not drop below the reserves limit without the express permission of
the trustees.

The trustees will therefore continue to maintain sufficient reserves as they deem necessary and will make decisions
from time to time to ensure this policy is suitable and relevant. At present, income is a mixture of trust donations,
public sector grants, corporate and individuals’ donations.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document

The governing document is a Declaration of Trust dated 23rd October 2003, as amended by a supplemental Trust
Deed dated 24th February 2004. Trustees are appointed by the trustees. Clause 9(vi) specifies that all trustees
shall “work in consultation with the Senior Management Team of the Future Trees Trust in all fundraising matters
and particularly concerning the selection of suitable trustees, the appropriate number of trustees and having regard
to available talent within the voting membership of the Future Trees Trust”.

Related parties
There are no related parties.
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Independent Examiners’ Report to the
Trustees of Future Trees Trust

| report to the charity trustees on my examination of the accounts of Future Trees Trust (the Trust) for the year
ended 5th April 2022.

Responsibilities and basis of report
As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2002 (‘the Act’).

| report in respect of my examination of the Trust's accounts carried out under section 145 of the Act and in carrying
out my examination | have followed all applicable Directions given by the Charity Commission under section
145(5)(b) of the Act.

Independent examiner’s statement

Since your charity’s gross income exceeded £250,000 your examiner must be a member of a listed body. | can
confirm that | am qualified to undertake the examination because | am a registered member of the ICAEW which
is one of the listed bodies.

| have completed by examination. | confirm that no material matters have come to my attention in connection with
the examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the Trust as required by section 130 of the Act; or
. the accounts do not accord with those records; or
3. the accounts do not comply with the applicable requirements concerning the form and content of accounts

set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the
accounts give a true and fair view which is not a matter considered as part of an independent examination.

| have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

B Hayes BSc FCA, Responsible Individual
Wenn Townsend

Chartered Accountants

Oxford

3rd October 2022
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Statement of Financial Activities
for the year ended 5th April 2022

2022 2021
Unrestricted Restricted Total Total
Notes Funds Funds Funds Funds
£ £ £ £
Income and Endowments from
Donations and legacies 2 92,452 122,468 214,920 286,614
Investment income 3 661 - 661 816
Total 93,113 122,468 215,581 287,430
Expenditure on
Raising funds 5 37,011 - 37,011 34,206
Charitable activities
Scientific research and testing 4 38,508 182,778 221,286 199,792
Public education and lobbying to 4
further charitable objectives - 1,542 1,542 1,367
Total 75,519 184,320 259,839 235,365
Net income/(expenditure) 17,594 (61,852) (44,258) 52,065
Reconciliation of funds
Total funds brought forward 178,399 423,024 601,423 549,358
Total funds carried forward 195,993 361,172 557,165 601,423




Future Trees Trust

Balance Sheet
As at 5th April 2022

2022 2021
Unrestricted Restricted Total Total
Notes Funds Funds Funds Funds
£ £ £ £
Fixed Assets
Tangible assets 10 - - - 468
Current Assets
Debtors 2,500 - 2,500 -
Cash at bank 193,761 393,602 587,363 605,651
196,261 393,602 589,863 605,651
Creditors
Amounts falling due within one year 11 (268) (32,430) (32,698) (4,696)
Net Current Assets 195,993 361,172 557,165 600,955
Total Assets less Current Liabilities 195,993 361,172 557,165 601,423
Net Assets 195,993 361,172 557,165 601,423
Funds 12
Unrestricted funds:
General fund 52,484 35,072
Designated fund 143,509 143,327
195,993 178,399
Restricted funds 361,172 423,024
Total Funds 557,165 601,423

The financial statements were approved by the Board of Trustees and authorised for issue on 3rd October 2022
and were signed on its behalf by:

J Leigh-Pemberton
Trustee
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Notes to the Financial Statements
for the year ended 5th April 2022

Accounting policies

Basis of preparing the financial statements

Future Trees Trust is a charitable trust in England / Wales. The address of the registered office is given in
the charity information in these financial statements. The nature of the charity’s operations and principal
activities are included in the trustees report.

The charity constitutes a public benefit entity as defined by FRS 102. The financial statements have been
prepared in accordance with Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland issued in October 2019, the Financial Reporting Standard
applicable in the United Kingdom and Republic of Ireland (FRS 102), the Charities Act 2011, and UK
Generally Accepted Accounting Practice.

The financial statements are prepared on a going concern basis under the historical cost convention,
modified to include certain items at fair value. The financial statements are presented in sterling which is
the functional currency of the charity and rounded to the nearest £.

The significant accounting policies applied in the preparation of these financial statements are set out
below. These policies have been consistently applied to all years presented unless otherwise stated.

Income recognition

All incoming resources are included in the Statement of Financial Activities (SoFA) when the charity is
legally entitled to the income after any performance conditions have been met, the amount can be
measured reliably and it is probable that the income will be received.

For donations to be recognised the charity will have been notified of the amounts and the settlement date
in writing. If there are conditions attached to the donation and this requires a level of performance before
entittement can be obtained then income is deferred until those conditions are fully met or the fulfilment of
those conditions is within the control of the charity and it is probable that they will be fulfilled.

Donated facilities and donated professional services are recognised in income at their fair value when their
economic benefit is probable, it can be measured reliably and the charity has control over the item. Fair
value is determined on the basis of the value of the gift to the charity. For example, the amount the charity
would be willing to pay in the open market for such facilities and services. A corresponding amount is
recognised in expenditure. No amount is included in the financial statements for volunteer time in line with
the SORP. Further detail is given in the Trustees’ Annual Report.

Investment income is earned through holding cash deposit balances, and includes interest received.
Interest income is recognised using the effective interest method.

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing
the charity to that expenditure, it is probable that a transfer of economic benefits will be required in
settlement and the amount of the obligation can be measured reliably. Expenditure is accounted for on an
accruals basis and has been classified under headings that aggregate all cost related to the category.
Where costs cannot be directly attributed to particular headings they have been allocated to activities on a
basis consistent with the use of resources.

Grants offered subject to conditions which have not been met at the year end date are noted as a
commitment but not accrued as expenditure.
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Notes to the Financial Statements (continued)
for the year ended 5th April 2022

Accounting policies (continued)

Tangible fixed assets
Tangible fixed assets are stated at cost (or deemed cost) or valuation less accumulated depreciation and
accumulated impairment losses. Cost includes costs directly attributable to making the asset capable of
operating as intended.

Depreciation is provided on all tangible fixed assets, at rates calculated to write off the cost, less estimated
residual value, of each asset on a systematic basis over its expected useful life as follows:

Computer equipment — 33% on cost

Taxation

The charity is an exempt charity within the meaning of schedule 3 of the Charities Act 2011 and is
considered to pass the tests set out in Paragraph 1 Schedule 6 Finance Act 2010 and therefore it meets
the definition of a charitable company for UK corporation tax purposes.

Fund accounting
Unrestricted funds are available for use at the discretion of the trustees in furtherance of the general
objectives of the charity and which have not been designated for other purposes.

Designated funds comprise unrestricted funds that have been set aside by the trustees for particular
purposes. The aim and use of each designated fund is set out in the notes to the financial statements.

Restricted funds are funds which are to be used in accordance with specific restrictions imposed by donors
or which have been raised by the charity for particular purposes. The cost of raising and administering such
funds are charged against the specific fund. The aim and use of each restricted fund is set out in the notes
to the financial statements

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to the Statement of Financial Activities on a straight line
basis over the period of the lease.

Debtors and creditors receivable / payable within one year

Debtors and creditors with no stated interest rate and receivable or payable within one year are recorded
at transaction price. Any losses arising from impairment are recognised in expenditure.

Employee benefits

When employees have rendered service to the charity, short-term employee benefits to which the
employees are entitled are recognised at the undiscounted amount expected to be paid in exchange for
that service.

The charity operates a defined contribution plan for the benefit of its employees. Contributions are
expensed as they become payable.

Going concern

The financial statements have been prepared on a going concern basis as the trustees believe that no
material uncertainties exist. The trustees have considered the level of funds held and the expected level of
income and expenditure for 12 months from authorising these financial statements. The budgeted income
and expenditure is sufficient with the level of reserves for the charity to be able to continue as a going
concern.
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Donations and legacies

ALA Green Charitable Trust
Banister Charitable Trust
Brian D Newman Foundation
Carew Pole Charitable Trust
Chapman Charitable Trust
DEFRA

DG Albright Charitable Trust
D’Oyly Carte Charitable Trust
D S Smith Biodiversity Fund
Dulverton Trust

Earl Fitzwilliam Charitable Trust
Esme Mitchell Trust

FC England — TPIF

Finnis Scott Foundation
Hasluck Charitable Trust
Henry Hoare

Hugh Fraser Foundation

Hugh Symons Charitable Trust
lan Addison Charitable Trust
lan Askew Charitable Trust
John Ellerman Foundation
Joseph Strong Frazer Trust
Langdale Trust

Lord Faringdon Charitable Trust
Nineveh Trust

Patsy Wood Trust

Philamonic Trust

Pilkington Charitable Trust
Ratcliff Foundation

Reading University

Richard Radcliffe Charitable Trust
Samuel Story Charitable Trust
Schroder Charity

Scottish Forestry

Scottish Forestry Trust

The Cobb Charity

The Grocers Charity

The Sackler Trust

Tilhill Forestry

Vastern Timber

Whitaker Charitable Trust
Woodland Heritage

Sundry other donations

-10-

2022

9,000

28,670
1,000
4,000

14,268
1,000
3,500

30,000
2,000

20,080
5,000

1,000
1,000

20,000
2,000
4,000
1,500
5,000

7,000
3,000

2,000
1,000

25,000
2,500
1,000
2,000
5,000
2,500
5,000
2,000
1,000
2,902

214,920

2021

9,000
5,000

1,000

24,508
1,000
3,000
1,000

2,000

2,000
10,000

1,000
3,000
1,000
20,000
2,000
5,000
1,500

134,000
5,000

2,000
1,082
2,000

3,000
25,000
2,500

2,500
5,000
2,000
6,000
6,526

286,614




Future Trees Trust

Notes to the Financial Statements (continued)

for the year ended 5th April 2022

Investment income

Deposit account interest

Charitable activities costs

Expenditure on charitable activities comprised :

Scientific research and testing

Support costs (note 5)

Charitywide representation and lobbying
Depreciation of computer equipment

Expenditure on scientific research testing comprised:

Birch Group
Chestnut Group
Oak Group
Sycamore Group
Living Ash Project
NTIS

PWT Legacy
Other projects

-11-

2022

661

2022
£

183,807
37,011
1,542
468

222,828

2022

17,991
547
53,402
4,743
12,672
3,704
87,329
3,419

183,807

2021

816

2021
£

165,133
34,206
1,367
453

201,159

2021

880
657
11,445
11,318
20,145
8,114
98,408
14,166

165,133
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Notes to the Financial Statements (continued)
for the year ended 5th April 2022

Support costs
Charitable Total Total
Fundraising Activities 2022 2021
£ £ £ £
Support costs comprise the below items,
and were allocated on a usage/time basis:
Wages 22,510 22,510 45,020 42,255
Social security 2,117 2,118 4,235 3,157
Pensions 946 945 1,891 2,009
Office rent 3,780 3,780 7,560 7,920
Other support costs 2,085 2,085 4,170 5,108
Governance costs (see note 6) 5,573 5,573 11,146 7,963
37,011 37,011 74,022 68,412
Governance costs
2022 2021
£ £
Professional fees 6,800 4,271
Meeting expenses 746 319
Accountancy and legal fees 3,600 3,373
11,146 7,963

Trustees’ and key management personnel remuneration and expenses

There were no trustees’ remuneration or other benefits for the year ended 5th April 2022 nor for the
year ended 5th April 2021.

Trustees’ expenses
During the year ended 5th April 2022 no travel expenses were paid to the trustees.
The total amount of employee benefits received by key management personnel is £100,182

(2021: £92,325). The Trust considers its key management personnel comprise the CEO, Head of
Research, and the Trustees.

-12-
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Future Trees Trust

Notes to the Financial Statements (continued)
for the year ended 5th April 2022

Staff costs
2022 2021
£ £
Wages and salaries 118,746 109,245
Social security costs 10,941 7,444
Other pension costs 1,891 2,009
131,578 118,698

The total wages and social security costs of £131,578 (2021: £118,698) were apportioned between
fundraising £49,255 (2021: £45,212) and scientific research £82,323 (2021: £73,486). No employee
received emoluments in excess of £60,000.

The average number of employees during the year was 3 (2021: 3). Full-time equivalent numbers of
staff were as follows:

2022 2021
CEO 0.8 1
Head of Research 1 1
Researcher 1 0.75

Independent examiner’s remuneration

The independent examiner's remuneration amounts to an independent examination and accounts
preparation fee of £1,800 (2021: £2,880).

Tangible fixed assets

Computer
Equipment
£
Cost
At 6th April 2021 and 5th April 2022 1,994
Depreciation
At 6th April 2021 1,526
Charge for year 468
At 5th April 2022 1,994
Net book value
At 5th April 2022 -
At 5th April 2021 468

13-



1.

12,

Future Trees Trust

Creditors: amounts falling due within one year

Trade creditors
Taxation and social security
Other creditors

Movement in funds

Unrestricted funds

General fund

Designated fund

Restricted funds
Birch Group fund
Oak Group fund
Living Ash Project

NTIS

Patsy Wood Trust Legacy
Other restricted funds

Total funds

At
6.4.21
£

35,072
143,327

178,399

13,792
12,199
22,687
13,076
351,957
9,313

423,024

601,423

Net
movement
in funds

£

17,594

17,594

11,679
4,178
(453)
(3,705)
(74,329)
778

(61,852)

(44,258)

Net movement in funds, included in the above are as follows:

Unrestricted funds

General fund

Restricted funds
Birch Group fund
Oak Group fund
Living Ash Project

NTIS

Patsy Wood Trust Legacy
Other restricted funds

Total funds

-14-

Incoming
resources
£

93,113
29,670
57,580

12,218

13,000
10,000

215,581

Notes to the Financial Statements (continued)
for the year ended 5th April 2022

2022

3,537
29,161

32,698

Transfers
between
funds

£

(182)
182

Resources
expended
£

(75,519)

(17,991)
(53,402)
(12,671)
(3,705)
(87,329)
(9,222)

(259,839)

2021

408
4,287

4,696

At
5.4.22
£

52,484
143,509

195,993

25,471
16,377
22,234
9,371
277,628
10,091

361,172

557,165

Movement
in funds
£

17,594

11,679
4,178
(453)
(3,705)
(74,329)
778

(44,258)
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Notes to the Financial Statements (continued)
for the year ended 5th April 2022

Movement in funds (continued)
Comparatives for movement in funds

At
6.4.20
£

Unrestricted funds
General fund 191,711
Designated fund -

191,711
Restricted funds

Birch Group fund 14,672
Oak Group fund 755
Living Ash Project 28,902
NTIS 11,190
Patsy Wood Trust Legacy 297,158
Other restricted funds 4,970

357,647
Total funds 549,358

Net
movement
in funds

£

(13,312)

(13,312)

(880)
11,444
(6,215)

1,886
54,799
4,343

65,377

52,065

Net movement in funds, included in the above are as follows:

Unrestricted funds
General fund

Restricted funds

Birch Group fund

Oak Group fund

Living Ash Project

NTIS

Patsy Wood Trust Legacy
Other restricted funds

Total funds

-15-

Incoming
resources
£

70,832

22,890
13,930
10,000
153,207
16,571

287,430

Transfers
between
funds

£

(143,327)
143,327

Resources
expended
£

(84,144)

(880)
(11,446)
(20,145)

(8,114)
(98,408)
(12,228)

(235,365)

At
5.4.21
£

35,072
143,327

178,399

13,792
12,199
22,687
13,076
351,957
9,313

423,024

601,423

Movement
in funds
£

(13,312)

(880)
11,444
(6,215)

1,886
54,799
4,343

52,065
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Future Trees Trust

Notes to the Financial Statements (continued)
for the year ended 5th April 2022

Movement in funds (continued)
Unrestricted funds

Our accounts indicate net unrestricted assets of £195,993. This sum reflects the unrestricted donations
received throughout the year. As no specific restriction was applied by each donor, the total amount of
each donation has to be reported in our accounts as unrestricted income.

Our reserves policy, as stated on page 3 of the accounts, is to reserve six months of operating costs.

Accordingly, although our accounts show unrestricted assets of £195,993, this includes the sum we have
reserved to support our operating costs for 2022/23 - £90,000. Of the remaining £105,993, we had
already designated a total of £18,509 to specific vital and committee research projects. A further £35,000
has been designated for expected future research infrastructure costs.

Restricted funds

In 2017 we were awarded the first of four annual £134,000 grants to support specific projects. In the
previous year, we received the final tranches of this funding, which is restricted to support the following
long-term projects:

e The salary of our Head of Research role for five years, which commenced in October 2018

e The salary of our Researcher role for five years, which commenced in May 2019

e The costs of a student placement annually, for five years, which commenced in September
2019

e The costs of two PhD studies, the second of which is at Reading University for five years, which
commenced in September 2020

This funding appears in our accounts as restricted funding, but as we are not able to spend all of it each
year, it ‘skews’ our income: expenditure ratios significantly.

We will not receive such a grant in 2022/23, but each of the projects the grant is restricted to support
are now incurring significant costs, which we will support with funds received in the preceding four
years. This will be reflected in our income: expenditure ratios in each of the successive years from
2021/22.

Material fund movements and balances are detailed above.

Related party disclosures

During the year ended 5th April 2022 there were no transactions with related parties (2021: None).

-16-
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Future Trees Trust

Notes to the Financial Statements (continued)
for the year ended 5th April 2022

Comparative statement of financial activities

Income and Endowments from
Donations and legacies
Investment income

Total

Expenditure on
Raising funds

Charitable activities

Scientific research and testing

Public education and lobbying to
further charitable objectives

Total

Net income/(expenditure)

Reconciliation of funds

Total funds brought forward

Total funds carried forward

Unrestricted

-17-

Funds
£

70,016
816

70,832

34,206

49,937

84,144

(13,312)

191,711

178,399

Restricted
Funds
£

215,598

216,598

149,854

1,367

151,221

65,377

357,647

423,024

2021
Total
Funds

286,614
816

287,430

34,206

199,792

1,367

235,365

52,065

549,358

601,423




15.

Future Trees Trust

Notes to the Financial Statements (continued)
for the year ended 5th April 2022

Comparative balance sheet

Fixed Assets
Tangible assets

Current Assets
Cash at bank

Creditors
Amounts falling due within one year

Net Current Assets

Total Assets less Current Liabilities

Net Assets

Funds

Unrestricted funds:
General fund
Designated fund

Restricted funds

Total Funds

18-

Unrestricted
Funds
£

467

180,981

(3,049)

177,932

178,399

178,399

Restricted
Funds
£

424,670

(1,647)

423,023

423,024

423,024

2021
Total
Funds

468

605,651

(4,696)

600,955

601,423

601,423

423,024

601,423




